Accounting and Finance




Difference Between Accounting and
Finance

Accounting: Money going in and out of a company or institution,
everyday.

Finance: Manage assets & liabilities, and plan future growth of a
company/institute.
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3 Main Activities of Financial Accounting:

Communication
Record Creation -

Identification
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Selecting financial
transactions/events.

' N Analysing &
- A interpretation for users.
Bookkeeping is part of the

accounting process.
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